General Economic Commentary, King Country, Year to December

Rural sales numbers have slowed over all property types but completed sales are still achieving very strong prices.  The NZD still remains strong, (USD 0.70c).  The highest recorded fattening property was $1,100/su.

Lifestyle markets showed varying results around all three town centres.  The average price in Taumarunui decreased to $207,778, the average size at 6.41ha.  23 sales were recorded.

The Te Kuiti lifestyle market had 37 sales this year, the average increasing slightly to $266,461, with the average size decreasing to 3.64ha.

In Otorohanga, $267,631 was the average, an increase of 5.60%.  The average size continues to decrease (2.78ha) with 40 sales recorded.

Taumarunui residential sales remained steady at 191. The quarterly median increased by 16% to $75,000.  The average sale price increased to $85,668.  These two figures are predicted to improve in future.

The Te Kuiti median increased by 5.2% to $110,000.  Sales numbers declined with 151 sales recorded.  The average sale price decreased to $96,687.  

Otorohanga’s median increased by 4.1% to $125,000.  Sale numbers declined to 92.  Average sale price was $129,368.  

The national median house price by comparison is around $295,000.

Interest rates are set to increase and inflation is at the upper end of the required band.

